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This presentation (the "Presentation") has been prepared, is issued by, and is the responsibility of, Center Parcs (Holdings 1) Limited and its subsidiaries

and affiliates as a whole (“Center Parcs”). For the purposes hereof, the “Presentation” shall mean and include the slides that follow, any oral presentations

of such slides by Center Parcs, and any materials distributed at, or in connection with, any of the above. This presentation is not intended to be legally

binding.

This Presentation should not be treated as offering material of any sort. Failure to comply with this restriction may constitute a violation of applicable

securities laws.

This Presentation is not directed at, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality,

state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration, licensing or

other action to be taken within such jurisdiction. By attending the bondholder call where this presentation is made, or by receiving and using this

presentation and/or accepting a copy of this document, you agree to be bound by the following limitations and conditions and, in particular, will be taken to

have represented, warranted and undertaken that you have read and agree to comply with the contents of this disclaimer.

THIS PRESENTATION IS NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, INTO THE UNITED STATES OR TO

US PERSONS (AS DEFINED IN REGULATION S OF THE SECURITIES ACT (AS DEFINED BELOW) OR JAPAN OR ANY JURISDICTION IN WHICH

SUCH PUBLICATION, RELEASE OR DISTRIBUTION WOULD BE UNLAWFUL. Neither this Presentation nor any copy of it may be taken or transmitted

into the United States, its territories or possessions, or distributed, directly or indirectly, in the United States, its territories or possessions. Any failure to

comply with this restriction may constitute a violation of U.S. securities laws. This Presentation and its contents are not an offer of securities for sale in the

United States or any other jurisdiction. No action has been or will be taken by Center Parcs in any country or jurisdiction that would, or is intended to,

permit a public offering of securities in any country or jurisdiction where action for that purpose is required. In particular, no securities have been or will be

registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or with any securities regulatory authority of any state or other

jurisdiction of the United States and securities may not be offered, sold or delivered within the United States or to US persons except pursuant to an

exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws and may only be

sold outside of the United States to persons who are not US persons in reliance on Regulation S under the Securities Act and otherwise in compliance with

all applicable laws and regulations in each country or jurisdiction in which any such offer, sale or delivery of securities is made.

This presentation and the associated bondholder call may not be accessed by persons within the United States (within the meaning of Regulation S under

the Securities Act).

There is no obligation to update, modify or amend this Presentation or to otherwise notify any recipient if any information, opinion, projection, forecast or

estimate set forth herein changes or subsequently becomes inaccurate or in light of any new information or future events. No representation or warranty,

either express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness, correctness or reliability of the

information contained herein. It should not be regarded by recipients as a substitute for the exercise of their own judgment. Center Parcs accepts no

responsibility for any losses howsoever arising, directly or indirectly, from this Presentation or its contents. The material contained in this Presentation is

presented solely for information purposes and is not to be construed as providing investment advice. As such, it has no regard to the specific investment

objectives, financial situation or particular needs of any recipient. There may be material variances between estimated data set forth in this presentation

and actual results, and between the data set forth in this presentation and corresponding data previously published by or on behalf of Center Parcs.

This Presentation contains forward-looking statements, which include all statements other than statements of historical facts, including, without limitation,

any statements preceded by, followed by or including the words “anticipates,” “estimates,” “expects,” “believes,” “intends,” “plans,” “aims,” “seeks,” “may,”

“will,” “should” or similar expressions or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other

important factors beyond the Center Parc’s control that could cause Center Parc's actual results, performance or achievements to be materially different

from future results, performance or achievements expressed or implied by such forward-looking statements. These forward-looking statements speak only

as at the date of this presentation. All statements, other than statements of historical fact, contained herein are forward-looking statements. Forward-

looking statements are subject to inherent risks and uncertainties, such that future events and actual results may differ materially from those set forth in,

contemplated by or underlying such forward-looking statements. Center Parcs may not actually achieve or realise its plans, intentions or expectations.

There can be no assurance that Center Parc’s actual results will not differ materially from the expectations set forth in such forward-looking statements.

Center Parc’s expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained

herein to reflect any change in its expectations with regard thereto or any new information or change in events, conditions or circumstances on which any

of such statements are based.



Center Parcs Snapshot
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Note:
(1) For 36-week period ended 2 January 2020.  Financials exclude Ireland, which is not in the WBS structure. 

Group Operations at a Glance

Countries of 

Operation

2

(UK and Ireland)

# Villages
6 

(5 in UK, 1 in Ireland)

# Lodges 4,800+

Revenue £360.2m

Revenue 

By Type

EBITDA / 

Margin
£179.9m / 50% 

Occupancy 98.0%

ADR £208.62

RevPAL £204.41

On Village
39%

Accomodation
61%

YTD FY20, unless otherwise noted (1)

Sherwood
Opened 1987

905 4,806

Liverpool

Manchester

Bristol

London

Leeds

Birmingham

Leicester

Sunderland

Edinburgh

Elveden
Opened 1989

906 4,684

Whinfell
Opened 1997

915 4,948

Woburn
Opened 2014

792 4,168

Longleat
Opened 1994

805 4,244

Core Catchment Area for the Five 

Villages (within 2.5 Hour Drive)

Belfast

Dublin
Galway

Limerick

Cork

Longford 
Opened 2019

496 2,500

Core Catchment Area for the Ireland 

Villages (within 3 Hour Drive)

Holiday Village

Lodges/Apartments

Guest Capacity



Implications of Covid-19 on Center Parcs
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➢ Temporarily closed our Longford Forest holiday village in Ireland, which is 

outside the WBS structure, between Friday 13th March 2020 and Thursday 

16th April 2020

➢ Temporarily closed all 5 UK villages from Friday 20th March 2020 until 

Thursday 16th April 2020

➢ Affected guests who booked breaks during the closure period are offered the 

options to change the date or a full refund

➢ Center Parcs is offering a financial incentive of £100 per accommodation 

unit for guest opting for change of date

➢ Center Parcs will be eligible to participate in a number of the Government 

support measures for business



Group Liquidity Position
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➢ We have access to a £90m undrawn committed liquidity facility, which is 

available to pay certain senior expenses and the Class A Note interest

➢ We also have cash on the balance sheet of £35m as at Friday 20 March 

2020 

➢ At this point in time we are comfortable there is sufficient headroom under 

covenants which will be closely monitored

➢ 1.10x required Class A FCF DSCR and 1.35x DSCR Class A Restricted 

Payments Condition covenants

➢ 1.00x required Class B FCF DSCR

➢ We have implemented strict cash management procedures to conserve 

liquidity: 

➢ Non-essential operating expenses have been ceased and capital 

projects have been re-phased



Group Liquidity Position (Cont’d)
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➢ We anticipate the following Government support initiatives may be available 

to us:

➢ 12-month Business Rates Holiday (Center Parcs’ annual rates cost is 

c.£24m)

➢ Deferral of corporation tax payments which we estimate will be c.£3m over 

the next 3 months

➢ A 3-month holiday on VAT / PAYE / NI Payments which is c.£12m, with 

potential for a further 3-month deferral

➢ We have set up an internal working group to implement the UK 

Government payroll initiative

➢ We expect this to apply to a percentage of Center Parcs’ colleagues. 

The annual total payroll cost in the UK business is c.£100m



Brookfield’s Perspective

7

➢ Center Parcs remains a key investment for Brookfield

➢ One of the largest investments in BSREP II

➢ Brookfield is a long-term investor

➢ Brookfield has significant uncalled capital available to support Center Parcs if 

required

➢ Prepared to provide interim assistance and deploy capital if they think it is 

necessary



Summary
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➢ Temporary closure of all 6 holiday villages (5 in UK, 1 in Ireland (1)) to comply 

with government advice and in the interest of guests and colleagues

➢ Multiple levers to preserve cashflow

➢ Governments have implemented significant support measures in the UK and 

Ireland

➢ Fully committed to taking decisive and reasonable steps in response to the 

ever-changing situation in order to manage our business and cost base to 

maintain liquidity

➢ Significant shareholder support from our owner Brookfield

Note:
(1) Ireland not included in the WBS structure.


